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TOGETHER with all and singoelar the rights, menbers, hereditamenas, and appuitenaaes to the saue belonging or in auy way
incident of sppertaising, including a1 built-in stoves and vefrigorators. heative, air conditioning, pheabang and Jectrical livtures  wall
to wall carpeting, fonces and gates. and any other cquipment or fisteres now or Lereafter attachod connected or fitted in AD} MIALGCT,
it bein_‘iz the intention of the parties hercto that all such fintures ant Gguipment, other than bouschold Burniture. be consideged 4 part of
the realty. - N

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee its suceessors and assiens forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above dounbed premises.in foe simple alisolute; that
the abuie described premises are free and dear of all licns or other encumbranees; that the Morteayvor is Liwfully canpowered to con-
vey of envumber the same; and that the Mortzagor will forever deford the said premises unto the Mortgazes, its successors and assigns,
from ard against the Mortgragor and every person whomsoever luafully Claiming or to Jdaim the same or any paut thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

b That the Mortgagor will promptly pay the principal and interest on the idebtediiess ovidens el by said promissory note at the
tinies ard in the inanrer therein provided.

2. That this motgage will secore the Mortgagee for any additioral sums which may be advanaal Lereafter, at the option of the
Mortyagee, for the piyment of taxes, or public assessments, hazard inwrance prominms, repairs or other such purposes puniint to the
provisions of this mortgage. and also for any oans or advances that may bereafter be anade by the Mortzacee to the Mortgagor ander
the authority of Sec. 43-35. 1962 Code of laws of South Carolina, as amendal, or similar statutes: arsd all sums so advancad shall bear

interest at the same rate or rates as that provided o said note unless otherwise agread upon by the partics and shall be pavable at the
demnand of the Mortgagee, unless otherwise provided in writing,

3. ‘that Mortgagor will keep the improvenents on the montgagel premises, whether now existing or hervaftar to be crected, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balance dae hercunder 3t any time aral in a company of
conpuanies scueplable to the Morgagee, and Mortgagor does hereby assign the poliy or policics of insurance o the Mortarve and
agrees that all such policies shall be held by the Mortgagee should it so revuire and shall incddude loss pavable (liuses in fuor of the
Morigagee; and in the event of loss, Mortgagor will give immaliste rotice thereof to the Morty e by registered il wnd should the

Mortgagor at any time {ail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortyagee may canse
such improvemnents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
bereinabove provided. :

§. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukd Mortuavor fail to do
0. the Mortgagiee inay. at its oplion, enter upon said premyises and make whatever repairs are necessary and arge the eapenses for such
repaiss to the mortgige debt and collect the same urder this mortgage, with interest as hereinabosve provided.

5. That the Motgagee nuy at any time require the issvance and maintenance of insurance upon the life of any person obligated

urder the irdebtednoss securred bereby in a sum sufficient to pay the mortgage debt, with the Mortgavee as beneficiary, and it the
p:_fi;miuxm are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall Lecome a part of the mortgage
' g

6. That Mortgagor agrees to pay all taxes and other public asscssmients levied agzainst the mortaged premises on or hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
gagor fal to pay such taves and assessments when the same shall £11 daze, the Motzagee niay, dt its option. pay the same and charge
the amounts so paid to the mortgize debt and collect the same under this morteage, with interest as above provided. ‘
7. That if this morteage secures a “comstruction loan”, the Mortzagror aurees that the principal amournt of the indelitedness hereby
secured shall be distursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

li-;m’ of 2 Construction Loan Agieement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Motgagor will not further encumber the premises above described, without the prior consent of the Motzagee, and
should the Mortyuagor so encumber such premises, the Mortgagee may. at its optiva, declire the indebtedness hereby secured to
immediately «due and payable ard may institute any proceeding naessary to collect said indebtedness.

9. That should the Nortstagor alienate the mortgaged premises by, Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within niortgave indebtedness is no

t paid in full, the Mortgagor or his Purchaser shall be required o file with the Association an
application for an assmaption of the mortzage indeltedniess, pay the reasonable cost as revuired by the Associztion for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comvevance, and have the interest
rate on the loan balince existing at the time of transfer modified by increasing the mterest rate on the said loun balance to the maxi-
mum rate per annum penmitted to be charged at that time by applicable South Carelina 1aw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortuapor or his puerchaser of the new interest rate and monthly pay-
ments. and will mail him a4 new passhook. Shosld the Mortgavor, er his Purdhaiser, faid to woraply with the provisions of the within
paragraph. the Morigagee, at its option. may declare th

I e indebtedness herchy secmed to Te immedistely due and payable and may
institute any proceadings necessany 1o collect said indebtedness.

10. That shoul the Mortgagor fail to make payments of principal and interest as die on the promissory nate and the same shall be
urpiid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the chaster of
the Mortgagee, or any stipulations set out in this mortgage. the Mot vee, at its option. nuy write to the Mogagor at his last ¥nown
address giving him thirty (30} diys in which to rectify the said default and shoudd the Mortzagor fail to rectifyv said default within the
said thirty days. the Mortwaszee, may. at jts option, increase the interest rate on the Yoan balue for the remaining term of the loan or
for a lesser term 1o the manimum rate per annum penmitted o be chaeed at that time by applicabie Sonth Carolina law, or a lesser
increase rate as may te determined by the Association. The monthly payments will be adjisted acvordingly.

11, That should the _\lor{gJ,\;or fai] to mule parincnts of princip.ll anck interest s Jdie on the PIOLIS0ery note amd should any n]onlhl_\‘
installment become past due for a period in eavess of 15 days, the Maorteagoe may colledt a “late charge”™ not to exceed an amourt
equal to five {3% ) per centum of any such past due installment in ordor to corer the eatra expense incklent to the handling of such
delinquent paymeiits. '

12. That the Mortpagor herchy assiuns to the Mortgasree, its succvssors and assizns. all the rents. issues. and profits accruing from
the moitgaged premises. retaining the right o collect the same o oz as the debt herehy secnred is not in arrears of pament. but

should any part of the principal indebtedness, or interest, tawes, or fires inairance premiinms, he past die and unpaid. the Mortgagee
may without notice or further pr

acvedings take over the mosteaged promies, if they shall he accupied by a tenant or tenants. and
collect said rents and profits ard apply the same to the iredebtedness herely securald, without Hahility to account for anything more
than the rents and profits actually collected, less the cost of collection. amed any tenant iy anthorized wupon request by Mortgacee, to
make all rental paymerts diredt to the Mortgagee withont liability to the Mortcagor, sl notified to the contrary by the Mortgagee:
and should said premises at the time of such default be occnpied by the Mortzavor. the Mortgacee nuy apply to the Judee of the
County Court or to any Judze of the Conrt of Common Pleas who shall e resident or presiimg in the connty aforesaick for the appoint-
ment of a receiver with authority to take possession of said premises and colloct wch rents and profits, applving said reats, after pay-
inﬁ lhgd(ﬂsf of collwtion, to the morfeage debt withan ]ij!ii]ﬂ}‘ ty accomint for amvthing more than the rents and profite actually
collected.

13. That the Matoazee. at its option, may revpire the Moarizazor to pay to the Mortzagee, on the first day of cach month until the
note secured herehy is fully paid, the following sums in addition to the pavients of principal and interest provided in said note: a sum
equal to the premiums that will nest hecome due and payahle on policies of mortuase wiararty insrance GF applicable ), fire and other
hazard insurance covering the mortgaged property. plus Laxes. and assessiments neat due on the mortziged premises (all as estimated by
the Mortgagee ) Tess all sumis already paid therefor. divided by the number of montls t elapse Tefore oue manth prior to the date when
such premiums. taves, and assessments will be due and pavalle. such stins to Te hedd v Mortmigee to pay said premidums, taxes and
special assessments. Should  these payments. execed the amonnt of puoments actually made by the Morleagee for taves. assessmends. or
msumanee preniams, the excess may be credited by the Morteazee on subeegient paments te e made by the Mortegacor: if, however.
said sums shall be inafficient to make said payments when the same shall Leconie dise amd pavalile. the Moartragor shall payv to the
Mertgagee any amounts necessary b make up the deficieney. The Mostgavor frather ageces that at the cl of ten vears from the date
hereof, Morteazee may, at its option. apply for renewad of morteaze gaaranty or similar inorance G applicalde) covering the halance
then ramaining die on the mortoaze debt. and the Mortuagor mav, at its option. pay the dncle promium roquicest for the remainine
vears of the term or the Moaoztmazee may pay such preminm and add the same to the mortzice et in whidh eyt the Morteagor shali

tepay to Mortzagee sich prominm payment, with interest. at the rate spocifisd in i promiseory notes in eqial monthly installments
over the renmaining piyment penod.
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